Hon of out-of-town checks
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ARDUSED AT THE CLEARING HOUSE TAX
ON OUT-OF-TOWN CHECKS

AX OFT-REPEAED TALE OF PROFITE WIPED OU'T

OR° OF A TRANEFER OF BUSINESR
5 O OTHER CITIEE
Merchani® in this city and bankers in the
ecountry towns continue to send The Tribune

thelr views on the recent rule of the New-YVork

Clearing House imposing a tax on the collec
They are very

iargely in protest against the new rule, and re-
cite the damage it Wil do to thelr husiness, and
{ndieate that many accounts will be transferred
to other cities, and many purchases made else-
where by out-of-town buyers. As uzual, The
Tribune prints Loth sides of the question, the
views favering the Clearing House actlon, as
well as those opposing il

# . ——
EXPENBIVE AXND INCONVENIENT.
To the Editor of The Tribune
8ir: As our husiness i= entirely a country husl-
ness, the Clearing Houwe tax on country chocks s
A source of great expease 10 u# and much nean-
veniance, We thank The Tribune for the spirit
ghown by it, and we herehy in‘dorﬂv nﬁgdn;nrv--rln:nt

I linte e r ca -for taX

that will obvlate this --lmln::‘_? ﬂ:‘\[‘lt‘lﬁ forOn

o, 28 Beckman-si., March 20, 1&®
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NOT A PROPORTIONATE TAX.

To the BEditor of The Tribune.

Bir: We noted with no little regret the rule that
§s about to be put into eéffect by the Ulenring
Holisn Assoctution of New-York banks. (n regard
10 the psse:s of n tax or fee for the rollection
of “conntey chrcka” We do not pretend 1o express
any opinlon as to the porsible ne for such
ariton on the part of the bhanks, ns without n (M-
rect personal nowledge of the routine of thea
banking business we could esthmate 1he ox-
pensge that his heretofore baen met by the banks

under 1his hoading

It is fn order to point out
As now to be assessed (od this ltem
men will not be in proportion 1o toe amount of the
bueinass dons by them, tut will he basvd ujpon the
erharactar of thelr bhusiness, For publishers who
have occasion fo reoeive remittanccs frem all parts
of the rountry for hooks and perlodicals, and pare
tlenlariy for publishers who themselves igsue pord-
edteale the tax will be one of no ttle moment, and
will constitute a very heavy percentage upan the
smonnt of the out-of-town busziness done by them
and & very material veductlon in the margin o
profit on such business. We hove on our st two
serial publications, one "Little Journeys” jssued
at £1 n vear. and the other “The Critle’ |
nt £2 a vear. The subseription prives for dur aci-
entific perfodlents “The Jonrnal of Anthropology.”
““Pha Archives of Ophthalmology ' and "The Ar-
rhives of Opology” are respectively £4, §3 and $4
n vear. In addition to the remitiances recelved fur
thesa perjodicals. our mails bring us from day to
day paviments ranging from #1 apward for s=ingle
bonks ardered sent to varlous parts of the country.
The new regulation must very materially fnter-
fere with the oracticalility of flling profitably
orders of thia Kind. aod wiil 10 such extent work
to the disadvantage of cultivated people Hving at
disiant points.

We hops that after n hrief experiment the asso-
cinted bankers (and purticnlsarly the manngers of
hankes whose annual dividends show a satisTactory
margin of profit on their Ludness na heretofora
donel may decide that It s not necessary to trans-
fer this expensas to thelr customers

= de (. P. PUTNAM'S 8ONS
No. 27 West Twenty-third-st., March I, 1x4,
4

RETROGRADE AND UN-AMERICAN,

To tha Editor of The Tribune.

Sir: The check tax seems to me a retrograde
step, un-American snd injurious 1o the business
prosperity of the country at large. The banks of
the financlal centre of Amerlen, all of them pros-
perous, as the quotntion of thelr stocks proves,
set out to increase thelr prosperity at the expense
of those who enable them to be prosperous now hy
‘the free use of the caplinl represented by the bal-
an-=s which all business men keep !n them. Let
the banks establish rules as 1o balances and close
aceounts which do not conform to them, but save
us from the small potatoes of one-tenth of 1 per
‘eent and 10 cent charges on country rhecks. This
throws an uncertainty lato every business transpc-
tioa of small amounis, for nobody quoting n com-
medity at & small mergin of profit can know he-
ferehand whethor 51wl be patd for with an
out-nf-town cheok or not. = yuots Jdifferent
ricss would be 4 combersome rrnm---ﬂmx. and re-
uring orders, the pfofita of which would be eaten
up by # 10 cent charges, would be {njurious= to any
firm attempting such & policy.

The small dealer Iz not regting on & bid of roses
as It 1= but mannged o cke out o Hving with the
help of our henking facllitles, 1the envy of the
rest of tha world. truly American in doing away
with peity smollness, which the law also refuses
1a taks notlee of and sa disgusting to the Ameri-
can abroad. Now {t seems we are 1o be sublected
10 worse annovietces and that at the instigation of
the men at the head of our banks, men to whom
we ysed 1o ook up with pride as representative
of what was hest and most admirable in this land
af ours

Tha 1ax on cherks is ;
which should e resist
crurade against {1 degerves unstinted

E.

Murch

oessity

tint

thit the tax

pon husiness

Rowever,

monopolistic consgplrary
all means, and yvour
pruise
JFEMUKE.

No. §12 Broadway, an, 180N
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A NEW BANKING INSTITUTION

To the Editor of The Tribiine
Bir: Our businese would tie ruined 1 we tind 1o
submit to the tax imposed by the late rallug of
the Clearing Honee, hut we do not propose to sul-
mit 2¢ gracefully as =ome may We can hardly
capceive a more revere blow 1o the Industrial and
commercinl advancement In this elty, and trust a
Banking fnetitutlon on o subsiantial basis will he
organized immediately wpon the sdoption of the
new rule guhrantecing exchange free, amd v
shall do nur utmost 1o foster such sn undortaking
A bank has the use of a depositor's balance
which must be considerable nt all times in the
majority of cazes, the totnl amounting to milljons
In some instiiutions, the Interest of which ulone
ays for the slight Inconvenlence of exchange
ehangde vannot he compared with the callection
of aceounts for obvinus rensons, but the projost-
tion calls for a rate on smull checks gt least that
would take more thur the profits on all tne re-
celpts of a years business In thousands of cares
and would naturally be s death knell to these firms.
We trust your offortx will be successful. as
viewing the matter from nll positlons we eannot
find solace, evean for the organizers of the move-
. a8 the end will surely be disastrous even to
them, WAYNE KRATZER & CO.
Nn. 835 Broedwny, March 40, 1siith,
—
TAXER ENOU'GH ALREADY,
o ths Editor of The Tribune
Bir: Bince the tea trade I= pavivg o duty of 105
cents a pound on ail teas Imported into the Ualted
Btates, It scems hardly right to supplement another
1ax unon out-of-town checks, which Invariably must
be subtracted from the seller's prices, thus caus-
Ing almost twice the amount of capital to conduct
A bueiness which heretofore was done on n uni-
form basis at no larger profit then before the sev-
eral taxes weore impossal. The mere paying of a
thx unon out-of-town checks s ko f1self approved
by lmporters nnd jobbers, wio usaally are very
lenient toward granting digcounts 1o buyers who
;uﬁ caxh for merchandise
uring the last few vears the competition in our
trade has been so Keen that buyers receive all t)
te. Merchante are free to grant credits, and
bankers are cordinl toward lendlug mosiey to mer-
chants, Lot the difleulty seems to be in the dis-
position of commerelal paper, (01 soneerns who
usually pay cush for merchandise nre discontented
with the profits, and nre gradually withdrawin
from business; new concerns take their places angd
use thelr eredits,  If note brokers wonld bhay ont-
of-town cheoks at discounts =ultuble to sellers, a
rate micht be adjusted by the bunks upon whom
the checks are drawn, thus establishing a rate of
eredit 1o out-of=town Johbers,
GEORGE W, DODD, IR.
New-York, March 26, 1589,

A WAY TO MEET THE CHARGE

To the Editor of The Tribune

8ir: Like most Luminess houses in easy ciroums-
slances we coarry an unnecessarily large balance
at our bunk. When it nmounts to more than we
consider advisable we transfer a portlon to a
trust company, which rllows us interest. Bome
time sines, when our bank insisted upon unfalr
charges In another dircction, we submitted there-
10 {an indeed we had to do, or transfer o bank ac-
count @ guarter of B century old), but we truns-
ferred 10 the trust company au amount vupon which
& year's Intercst would cqual the 1tem olijectad to.

Now we propose to do the sume thing, vis., to
transfer 10 n (rust company an amount the Inter-
est on which will tal the charges for collection

of country checks, Yours fnm:runr.
SMALL. CORPORATION
New-York, March 30, 18,
—iy e

BPECIAL PRIVILEGES OF BANKE,

To the Editor of The Tribune

gir. The rule affects me igfuriously. It i= uot
poasible ta Insist on getting fram remitiers Now.
York funda, or ta charge up collaction faes to cua-
tomers’ arcounts Consequentls tha charge for
eollesting out-af-town <hecke falle on me 1 am

not well enpugh Informed as to bank profits to de.
ina whether ar not there i* any necessity of
lection ohoress, but I am eure It is unwise for
banks to maks the ~hArges If they can possibly help
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1t. Bankers havg privilegas whieh are the subject nt
questioning. especially National banks and the
more oneroumihelr rules to depositors seem to e,
the stronger will grow the moi-ment 10 aholieh
thelr speclal privileges, 1
B OTHIEN, HANTMAN,
New-York, March &, 1890
.
UNJURT AND UNHEASONARLE
To the Editor of The Tribun
8ir: The new rule of the Clen ing Honss I8 un-
Just and unreasonable, and will amser my business
A grent extent, as 1 shall it hear the
brunt of the tax from my own po ket The small
do der will not pay 10 cents for e 2 or 21 checks

L8] LT

1t i= stmply a monopoely of (he ctockholders anid
ofhcers of the different hanks weasnitnd In the
Ciearing House, anpd if the bunipess people will
submit 1o this outrage they moy Y Lhiy lax
higher yet. under pome reiext Now' they say

Auring the tima
U menna, simply.
of thelr ;m'_rm-f-lli

that the banke lose the d
the ontufde chock I8 collec
they make 80 much less profii ou

1 belleve that a good many «nall dealers w
withdraw their deposite, ard that any private
binks, ns trustworthy as e others, will hit eie

tablished all over the pountry
g

FEMIT. NYITRAY

No, 42 Avenue (°, March 1%

-
A PERSONAL T1-88
To the Editor of The Tribune

Qir: As | am in receipt of checks for sminll
amounts from different parts of il country. the
tax on cheoks wanld not anly | L swarlous ineon-
vonlence, hut also a direct lass o money. as 1
would have to pay the tnx per malls: and thnt

4 SO

menns #=o0 mich off my profit on the g
A, RUANTON
TR0

No 8 Sixth-ave, March
A DELIBERATE
To the Editor of The Tribune
Bir: The new rule of the Ciearh o
to n deliberate hold-up, so far a1
The sihseription price of “Recren ion

HOLD P

fousr amaunts
coneernied,
« %l nyear,

and 1 recelve thousands of checks an eountry
banks. each to that amount. T = advi=ed Ly the
of the bapk where [ ds that here-

vashler
after 1 will he required 1o pay 10 1 preent for cols

leeting cach of thess checks. Wh t wo! g noners
chant say to Laving hid stock arec sod ot 10 per
cent of Its netual essh value £ tnxatlon gair-
Jroses’ 1 earnestly hope you may win iy [whl
suninst the Clearing Honuse, Gt 8Y LLDS,
Bditor and Minaeer ™ CRecpeation 4
Nn 10 Wost Tweniy-fourth-s:.. M ron %% L2

w—iffr
“WiLl. RESULT DIBASTRN LY.
To the Editor of The Tribune

Qir: We bellevs "The Plumbors' Tradoe 1o rpal™
wlil valee the sentiment of the eatlr priee PTESY
when we gints that we congtider tlle nov rule, I

T feiure

put througiy, One that will serfously S
fv. We dn-

t r.n--nnn ot
d-sieerely hpe
If thore b

tusiness interests and result dhesies
sire (o enter nur earnest protest
the Clearing House Associntion, at
that the matter will be reconsidorsd

any loonhale by which merchants of (Mo ety ean
make deposits in hanks ontside of the By we hee
Heve that a Targe amouni of the usines wifl he
taken from the metropalitan  bank wr levy

tax on eountry checks. When the War Revenne

tax And this jew tax are figiired 1 the wmount
pssumes #nch proportions A Ao amage oo wid in
hehslf of the trade press of this chy 1 Plumis
ors’ Trade Journal” urges the repeal of this couns
try-check tax.
Phanking The Tribune
1t te dfsnlaying o on effort 10 0

for the spirlt and onergy
reome this o

Yageour provedure on  the part the Clea
House Association, we remnin, very rospect iy
yours, “THE PLUMLE PHADE TOUNAT,

wo. M Reckman-st., March 30 180

SR
A BREWING TRADE PAFER'S ™ ITEST
To the Editor of The Tribune

8ir: You may place “The wrnal® on

Browere Ju

resorid an emphaticnlly opposd 1o proyased
chitrge by banks in this ety o the o wetlon of
ot-of-town checks, We vons aer this s un

imposition on any moereantile logss
with parties out of 1own, bt esm . Iy publis!
cmall checks for

who receive constantiy S0 meLy
shseriptione and =mall advertizcments, and ehn
1l afford such a toll as the han.s tevy on thelr
collection, The banks pay nelinterest o deponlt =,

otfnion this ought guffieh ntly to roin-

and in our

1 ate them for the colleeti of nut-of-town

. S BREWERS JOURNALY
2y Park Place, March 20, 168,
B ——

SRIMPLY OUTRAGEOUS"

To the Editor of The Tribune
Slr: The rule of the Clearing House with regard
1o @ tax on couniry checks affects our husiness
most Infuriously, The annual subseription for “Tha
Wineand 8plelt Gazetre' = £, Theusands of twa-dol-
{ar cheoks from all purts of the United Stules are
gent 1o i every yeiar for supscriptions 1'nder the
arbiteary ruling of the Clearing House we would
loge 10 cent= on oach Inf these checks, Phe charga
h L 400 i ¢ e PR
for collngtion IR A SD RPTR T GAZETTE
Kembie Botlding., Whitehall-st, Mareh 0, 1899,
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COUNTRY BAVKERS OPPOSED,

N9,

THE RULE UNIUST AND ANNOYING OTHER

SITHER WILL REAP THE BENE¥ILI
EHALL HAYE TO fIVE VP NEW-YORK
To the Editoy of The Tribune
sir We foel guite disturbpd over the nrtion

taken by the New-York Clenring Houze and at the
progpect as 1t onow looks. 11 puts us on the de
fanialye wrid we shall try to da the hest we cin 10
conserve the interesta of onr oustomers our bank
Iad good  arrangements  for pollarting suech
chacks amd items to it country
hank necd desire, and we naturally very much dis-
like 10 have them hrokon We have not yet
Asnided what course ta (ake and cunnot declde unthl
after the Roston banks shal) announes their In-
tonded aetlon in the same malter

1t New-York banks Insist upon charging the rates
probahle that we shall feel

ne

nE Came ns ANy

T

proposed. 1t = very

obllged to establish connectlons with hanks in the
difTerent business eer of the mouniry from
which we mre Aslly resslving letrers offering 10
ke our cullectlons ot jewer rites than New-York
TopoEes to charg# upsn teima on those sams
pliices  New-York proposes to churges ong-tenth of
] per cent for collecting hems on Fall River. This

bank would b glad 1o collect such fiems at s
much smaller chargs than that and shall expect
1o receive thom direst from other pointe, partienlar-
Iy from ¢otton contres through the South. It would
soem to me thut the New-York hanks swill be the
Josers o' miuch businces from the above-indicated
CHUSPS,
We shall expect furnish our ow A
with lk‘h'll-r'ip:'irm £ on New-York \<.l'1111‘lu§}rla-l:t‘“:r.’;
pay their own bille and shall 10y In evers wies to
make the burden of this miseralile riie (o ba on.
foreed by vour banks as light as possible for them
i CHARLES B, COOK.
Cashler Metacomet Nutional Bank.

Fall River, Mnss, Muarch 30, 1k
-t
UNWISE AND NOT GoOD RITSINESS

To the Editor of The Tribune

Sir: T have always supposed and believe It 10 bhe
true that a= a rule o uniform rate s churged for
the collection of eountry rhecks, as well as the
rate pald on country bank balances. vet | have no
doubt that hoth the rate of Interest on balanoes and
the charges for collection of checks are regulated
to a great extent by the viiue of the geeount to the
bank with which it Is carcled. Certalnly it ta so
In our own case. We have cusiomers who carry
large average balances and who deposit oocnstion-
ally with us checks which It now costn us exchange
to ':--.I- “ty nd we make no charge to them for i
witle thers are necounts that are muoch less valu-
able thut deposit with us n lnrger number of chechs
thar it costa us 1o colleet and we charge such ox-
penses to them. | have no doubt this same rule ap-
plies to the lacge banks fn New-York Cht 1
i i 2 + Bomt
nnd elmewhere. It geems (o me, n|yrt-!lnn."'tlml |‘l;:
offfeers of every bank ought to be the bodt juidges
of the value of thelr depositors’ aeooinits afid the
amount of Hberallly with which they i+ be troated
In my opinion the action of the Now-York Clearing
Houge 1n Hixing un arbitrary rate on a1l checks Ia
||1E“'ip¢- and nmhu-xn‘l bunlness policy

appreciate that the collectlon of count thed

i85 a great burden on the ety bank=, and ;:Y oo
I havve wlways contended that sl ¥
ought to remit for checks on themslves wl

recelpt of same, If sent 10 them by other han ’.:.r'l'riu‘-t

same us they would pay sald oh
thelr counter, 1 have nlways
effort would he made soonor Jnter by the city
banks to restriel the use of coutitty checks. and
that o disposttion shown by the country luljilt; t
maks the burden as Heht s possible  would tend
to prevent any such sction Certalnly  country
bankw conkd Setter afford to remit for checks sent
them by the elty banks without charge, especinlly
ad in many cases e remittance wonld cover a
Iarge number of checks, than they could to have
the demand for cadhler's drafts |argely fnereased
amang  thelr deposltors. us under such clroum-
wtances it would lurgely fnerease the olerfenl work
in lesulng cashler's drafis to 118 costomaors (
Fitchhurg, Muss, March %, 194 ;

e AL prasanted ot
bellevedd that an

COUNTRY HALANCEE BOURCE OF STRENGTH

To the Editor of The Tribune
8ir T have been deepdy nterested fn veor articles

| fautely in reference to the now rullng by the Clear

ing-House Arsaciation, cspecinlly so in the argu-
ment hetwaen the “Countey Bank Cashler” and the

‘New-York ity Caskier © Neing a countey banker
mysalf, 1 was, of course walting to see the “Coun-
trv Cashier” make & reply 1o the “City Cashier* 8n
far the "City Cashler” seems to he “rubblng It in
The “City Bank Tathisr’ assymes that {1 wayld he
no unusaul thing for the “Ceuntry Cashier” 1o
think of changing hix account ta Bostan ar Fhila
dalphia, thus eringing up an argument. to wnich he
meada this reply. | might again in answer to this
assertion call attention to the conditicn of thess

banks during the recent panle. when the hanks in
Boston and mladrlpma could not loan thelr cus-
tomers amounts they needed, bhiut were slow in re-

mitting for country chocks sent hy the New-York
tanke " Tha “Country Cashier’” has n very good

argumetit to meet this, T was waiting to ser i, bt
it _did not come

’Thlnkinq It wan too de n chance to be lost, [
fnak the liberty of replying to 1t myself 1 think
the “Clty Cashier” doss no: stop to think & minute.
If he 13 he would see that one, and perhaps the
principal reason, why the New-York tanks breasted
the recent panica In so much Better condition than
those i Boston, Philudelphin or other cltlas war on
account of the esormous  balanees the country
banke were earrving with thelr New-York corre-

spondents. A COUNTHY BANKER.
Waterbury, Conn., Mareh 21, 1968,
- .
HSRINNING THE HORIZON.

To the Editor nf The Tritiune

Bir: A large proportion of checks deawn vpon this
bank pass through the New-York Clearing Houss,
and T presume In this respect most FEastern and
i*entral conuntry banks would show a lke reeord,

The action of the association In placing on the
“free Het' oheeks on certain large clttes and im-
pasing o tari® upon all others menns a Adirect tax
on the grenter number of checks drawn on all
Fastern and Central bangs outside of these few
elties, It 1= not surprisiug that some dlfference of
apinlon i= extunt. The claim of the New-York
bhanks thut It takee time and trouble to handle
these cheeks, and, when they are received and
credited at par, Involves a loss of Interest, e quite
plausible and perbaps rearonable. Handling checks
for lts depositors e, however, the legitimate busi-
nesa of g bank, and the couptry banks agalnst
whoss checks the assoclatlon (4 diseriminating
matntaln balances of millions of Aollars In Now-
York. This llne of balances (s the safe«t, most fm-
portant and least annoying of all vurleties of de-
posit necounts, The “reserve balances” are vory
valuuble to the elty banks anid are ongerly solicited.

One of the lnrgest hanks in the ety of New-York
hus printed at the foot of its advices of credits,
“Payments of collections out of this oty are a8
Fitle wdviged by our eorrespondents, but If not ad-
viwed sre oharged up and endorsers eredited sub-
tect to raversal, after allowing » ren=otinhie tims
to recelve notles of non-payment.”  This means
that thils bank does not eredit out-af-town [tems
until it e by certaln It hng received pay-
mont and credit for them, There s ne apparent
Toss of interest In =neh husiness,

The New-York bankers ase a rule muy be rellnd
upon o intereept thelr fust proportion of whatever
profits are involved tn any transactions within their

Jurigdictlon, bt this 1aet operition Is siggestive of
Mr, Dhooley's quotation: "J'\» skinned tne horizon
ter ye, Mack,'

PThere tn a0 donbt who will vepp the benefit of
those oharges, but |1 Is interesting to pote who will
py them, 1t 18 reasannbly obyious that it musi
eome trom the proits of the dealer and not from
the povket of the consumer ompetition will not
permit the seller to compel puyment fn New-Y ork
exchange, and country banks will not furnish ex-
chingre free of charge to any hul very desirahle
CURLITIATS.

Assnming that the action of the Clearing Honas
was well taken, | can regard 1t only a
anee to the general business of the
4% AN impediment to the existing fueil
chase and exchunge betwesn distant polnts
when one reflocts that the Integrity of these faclli-
Lies 14 tuddle o the vitnlity, development and
power of the ity banks, it wonld appear ns though
they were taking almost eversthlng In sight down
ton The horlzon. ]

Cine gond (hing may, however, be sald. Thore ls,
especially In the country, # stendlly increasing
nowr of persons who elther have no bank ac-

n

tonunt or olge prefer o bank In the nedarest lurgn
ity, Tsually the huiks accommuodate thes: peopin
A acensiongl checks and make no

caghing
Gradually such persons hpva come 14 ron.

utiler the locnl Imnks as in fome way crepred by @
sood] government and abllged by law 1o censh checks
Wi sighit
o not belteve the present riles will obtain long
1 (4 helieve their temporary aperntion and I"Irn.'lf
gevelopment inio a4 more riensEnnabin r-\"r.-t‘rm s
1em will be vory s=alufary Bunking privileges and
t pature are much P | i )
e OLIVER [ BITERWOOILL
aghler Southport Natfonal Bank.

Southport, Conn,, March 3, 188,
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ACCOUNTS WILL BE OPENED ELSEWHERE.

To the Editor of The Tribune,
n tar an | Have L oahle to asceriain, the
ent of the hankers In this oty nnd aiong the
t {x not favornkie to the actlon of
o Aspociation in eom-

sir:
sentim
Hudsan River
e New-Yo -k Clearing 1o

pelling every bank in the ecliy to eollect A flxed
urbitTaATy o s O EErY ften deposited  with
n, except such te may he payable

']LI"!‘I frlr (‘I!“"f"'
In g few favores

hia sentimen
lurge par: of the
imposed il 1a

have no olearing RERD

toeomtinue 1o fuee
et Mans will be obliged th aper

citles

1& explalned by the
wirden of the tax or charge tn b
npon the country binks, which

Jqatlon to bhack them up. and
the guestion of Intividunl
1 necounts

fart thut n

s petition,

'In |I;<n-l..n. Philndelphin and Chicago pnd | keep
bhalances 10 those cities, whoers thelr  collection
y N par. ia gue r

ma will e eredited
b t of banks throng

' s B 1V R 1
that u very lnrg ilmi-[ thetr ohief correspondents

ML fich have

}t}-‘;w‘:h- k. will hereafter Jook ta nther centres,
and the ngEregnte effect wil he Injutious to New
York,

My own oplnfon is {hat New-York should make
for

ame sacrifiees for the ke of retalning her finun
:1:? and commercinl RIpremacy, and that the com-
hinatlon of the Clearinie Hase hanks, for the on
. it of sueh a general wrhitrary rule as the
ed to, beon o mistuke,

EDWARD BISWORTH.
President Fallkill warional Hank,

Paughkeepsle, N V., Mnreh 3, 1509

-
QEOTLD RE MUTUAL COMPENEATION.

Ta the Editor of The Trilnne

&ir: urtomers should compensate henks for the
cost of collecting  ont:of-1own v hee ks, Ranks
ghould compensate customers ltherally for balances
remaining on Aepnstt A chorge for eollecting
cliecks Is and always has bien #n ahsolute neces-
altv tn legitimate banking. The New-York Clears
ing Hotse has done right and banks in other lo-

calitles must follow 2ult or lags mosiey tanks= that
rule. hard up for

offer Tree eollpetine are, "

money  and the wenkest 1 the vountrs; reconrds

prove this by those “histed, When the
will no donht

husipess men understand this they
sovk the safest chunnels for collecting thelr 1tems
and be willlng to pay aocordingly and npprove of
the plan of charging. FIIANK MERZ Cuxhler,

Trust "ompany
1N

L R 8 ]
Jnmestown, N. Y. Mareh 30,

*
SHOULI MAKE A REABONARLE CIHARGE
Ta ihe Bdltor of The Tritmwne
W heljeve thnt the New-Vork Fanks shonkd

K|ir
make 8 reasonable  ehatge for outside  checks
This eharge must B pald by the driwer nf the

check, which is alsn right Ha Is the ntie who i

henefited by not having to pay the ek for sevs
coail days while In transit, People nre apt 1o re
gard a bank as o charltable institution. We know

the caollectlon of
X [renEe,

the expense to
ved thousand= of

from our thut
outslile
Thi=s belng =0, how much &
n New-York Clity hank that r
outside checks dallv”
; AMBDEN HROTHEHRS, Bankers.
Rochester, N. Y., March 6, 180D
e
TO ALL BANKS

A DETRIMENT

Ta the Editor of The Tribune,

Bir: We have already hnd propositiong from sev
eral honka In New-York ('lty who nre not gov-
erned by the Clearing House  Assoclation, also

from several banks in Phtladeipbin: who aoffer 1o
Recept ot par our country checks, Bhould we weesp
any of these propositions lenst venl of

at b el

our business would be withdrovwn from New-York
In case any of ous castamers pbouhl secept propo-
sltlorix marde them by the oliy banka fn whiteh thes
offer 10 necept al pur any or wll country checks

they may send them, It would resull in o loss of
Bnsiness to us, We beleve e would he to the detrd
monit of ol New-York ity banks belonging to the
learinge Asanciulion, e well all =ouniry
burikers, Il the new rule of t learing House
be enforee . A DUNHAM & CO,, Bankers
Montour Falle, N. Y., March I, 18y
PHILADELPHIA OFFERING LIBERAL TERMS
To the Edtar of The Tribuie

Air: Regarding the new rule of the Noew-York
Cleprtne House um to the tax ofl couitry oks,
It certhlnly seomy a0 gmall and shortslghted paliey
wnd 1 should think the result would be
count kept In New-York, or, surely, much smaull-
er aecounts,  Philadelphla and Boston banks will
b benetited, ae mueh larger accouatas will
Ir Kept In these citles, where the hunks can net
independently  amd accept countey checks on de-

legs we-

posit,  withoat  harge, Ehilndalphile  banks are
irying for the mccounts of binks abont here, and
will no doubt recelve muny  pew depositors, as
they offer the most lib terme ;
Hi MIN 1, FABANS,
Presldent Nuu rag Notlona!l Bank
Salem, Muss, Marel 30, I8
.
MORE TN PHILADELPHIA, LESSE IN NEW-
YORK

To the Editor of The Tribune
Bir: The actlon of the New-Yark Clearing Hause
on taxing county checks concerte Us fust 1o this
exteont: Our Philadelphin correspondent will tike
cheeks anl eolleetlon {tems Adlgeriminated ogoinst
by New-York banks on terma New-York banks
Have required In the l“m We will have to kesp
lergor balances in FPhlladelphin to comy 1o for
the accommodations, This inerease o Philadel.
hig vecount will necessntily redince our New-York
silance : F. 1 PFRCK,
Casnler XNational Bank of Cortland

Cortland, X. ¥ March ™ (ks

. .
PRIVEN TO PHILG DFLPHIA
Ts the Editor of The Tribune
Bir  The ruls for eharging on spuntry chercks will
1and toward grlvm; mos! of our business and bal-
ances from New.Tork to Fhiladelphia, ar we wiah

tn save our cu.fomers and anraslvas from tha x| iha husiness, thay eartainly are exarhitant In their

pense of the eolle:tign foes,
CALVIN SOLLIDAY,
Prestdent Lambertville National Bank.
Lambertville, N, J., March 20, 1806
- —

WHY NOT DISCRIMINATE IN AUCOUNTS
To the Editor of The Tribune

Rir: A country bank rarrying In its New-York
Bank an average dably balanee of 85000 ar 2
eent, for the reserve and collection facllitles theraby
altorded in the par cradit of 1,500 to J2000 4 doy
in otntslde toms, hesldes the New-York Uity [teme,
many of which cost the New-York hanks nothing,
will, of course, he unfavorably affected hy the new
sl rlld rie. We think it will eesult in deiving
mueh desienhle husiness away from your oity, 1t
wesma Up here  practicable and reasonable o dis-
criminate In terms for eollections, acconling to the
wiine, size and kind of unt kept, ns s done in
losny, xales or ather sorte of husiness

WILLIAM 3, TWING
Prasident Holyoke National Bank.
Holyoke, Mass, Muarch 3, (%)

.
WILIL., CLOBE ONE OF ITE NEW.YORK AC-
TOUNTS
To the Editar of The Tribune
Sir: Regnrding the aetlon of the New-York Clear-
ing House, wa would say that from clreular let-
ters reeolved from Boston, Philadelphia and Chi-
rago bhanks it would seem probable that thin bank
would close one of {ts accounts In New-York Clty
and open nn nocount in one of the abova-named
places, enjoring better necommaodations than here-
tofure extended by New-York "‘Ifg hanks.
LITTLE FALLS NATIONAL HANK
Little Falle. N Y., March 30, 1880

-
ITRONCLAD AND UNFAIR

To the Ldlior of The Tribune

Sir: Regardlog the offect of the new rule of the
New-Vork Clenring House for collecting ennuntry
cheeks It I8 perhapa too early 1o state, bt it looks
to me ae it it was Hkely 1o eause po ond of anney-
ance and possible loss to tis In our business, Tt
weems unfalr in Its tronelnd appileation, withour
reforence to the valie of A customers aeeount, |1
am oot sure, but the tendency will he to deprive
rountry hanks of their hest nccounts, ax wifeh e
tomers may be compelled ta open clty etninte.
it wa have to furnish New-York exrhange for our

sstomers, 1t will be without compensating refirn
l o ’ J. L. KILRON,

Bank.

Canhler Tea National

T.ee. Mnuss, March 20, 1560,

I
WILLING T PAY A FAIR PRICE.

Ta the Bditor of The Trikune.

Str: Wo approve the net of the haynke
pity in refusing longer 10 ecallest conntry
free of charge. We ate willing 1o pay a fair price
(or the serviee aml riek that the rollsrtion of onr
remittances reguires, 0N LINEHFAL, Cashier
Bank of North Collins

North Colline, N. Y., March an, 1880,

—
N REASON FOR THE
To the Editor of The Trihune.

§ir:  Wa moet seriously ohject to t
of the Ulearing House with regard to thy on oun-
trv cheoks. We rave yet Lo gee any very good res-
snn why this exten churee should be made. The
the ohevks make them a
g, ¢te, The same
They are compellod

ra of vour
rheok=

EXTRA ("HARGRE

he new rule

clty banks may ®ay that
large imount of work in eulle
(& trum of the country banks.
to (o & lnrge amount of work by reason of chreks
nid entersd upon the lva ke

tieine given and padd o
of the country bank.

Wa have vet ta rie whers any of the cly hankn
have hoen serlovaly affec ted by colieeting checks
glven 1o mernhants= in your clity wl It expense,
It will pocessitate the payment by w-York draft
of the dehts owing to merchints and others in your
eity, and it may result In chonging the correspond-
onts b srme oither State,

It ihat the rule whicn the Clearing }ouss
las adopted may be revaked. not only In the in-
teregt of the country banks but of the mer hants
of the city of New-York. M. V. BENSBON,

Prestdent Poople's Etate Bank,
East Randolph, N. Y., March 80, 18140,

RIBERVES GOING TO OTHER CITIES

Ta the Editer of The Tribune.

Bir: Tha effect of the Clenring House rola has
not a8 yet heen produced, as the act dues not
take offect until April 3, hut In my uptndon L
must necessarily cnusa the remoy al from New-
York banks of largs amounis iin the ngEroEnted
from the eountry banks, as other
reserve citles nro making offera 1o country hanks
try take thely husiness upon the same hasls ax ihe

New-York banks have armerly done.
We R .-F:||'. i reeeipt of “h nffer=, hence the

" =1 Inevitably be as above statod,
result mu v g _\|'|’\"|"-Sﬁ_k
Prealdent Adirondack National Bank.
Baranae 'A“’I!t-.?f: Y., March fn, 1800,

of the roserye

* -
OTHER I‘;\‘}fh'ﬁ WILL MAKE IT AN ORIECT.
To the Editor of The Tribune

8ir: BRegarding —the ftax on country  vhecks,
what theoMssdbanks galn we vountry  hianks
and  thelr sther cuktomers must  lose,  1iNe
tesn  we charge for collsctiona  on cheeks,

and that throws the

which we did not -hefore
loks bark one degree further on the merchants or
deawars of the checks  Thers ds an expense in
vollecilng, the question s Who shall pay #7271t
i mest conventent now for the huyers all
over the onntry. wha oan trade anvwhere, pod
pay It thelr own vheek pt np cost to them or the
selier
1 ihink other banks will maks it an ohject to
remove part of our m unts, and only degposit in
learing House bank k= they will take at pay
1P PITCHER, Cashier First National Pank,
Beonviile, N, Y., March 0, 18060

the

*
IN LINH WITH THE TRIU'STSH
To 1he BEditor of The Tribune
sir We are of the oplnion thiat the actlon of
the Ciearing Houss in regurd 1o vallacting country
ohecks 15 i lne with the recent “fad’” of the whols
conntry (o form A truast aml to make the hislness of
thte rura) part of the coMnlry poorer, anid 1o Injure
the tmsiness of the country ks, We are receivs.
ing dnily elreulirs from bunks In Boston, Chloago
amil Phitndelphia offering induneermenta to uz which
will relisve ns from the potion of the ,\.‘._'w-\'urk
Clearing Mouss W, K. NORTHRUP,
Centrn]l Bani.
. ¥

President

Oineldn March 0, 18,

.
A HEAP OF TROURLE COMING
To the Editar of The Tribune.

Sir: This mutten of collection charges on couniry
checks 15 all right in theory, but it will mpks n
Heap o trouble for somehady befors it s adjusted.
The difeulty his arlsen from the nhuse of the par
polnt =y those entitled to (L, ol the one
warranisl extenalon af by competing banks In
New-York City In the seramble for hitsiness. Now
fr wonlt appear that the chinge will work to tha
tenefit of the sirong New-York banks sand the
1t places all banks ona

ry by

hurt of the weaker ones,

fevel, nnd only in the matter of Interest on balnheea |

con one nstitation hld over another. The country
bank with two New-York accounts will he apt tn
close ofe of them and open in Philadeiphia, i2hi~
cagn Or same other copvenlen! resorve olty.  The
ptry merchant, should his New-York dealer ex-
t the exchange charge from him, will e apt to

i

find s marke: in whilelh the seller will take his
hecks at par. Many othicr changes will take place,
hut wo shall have to wals il chat we shall
e FHANK HALLETT,

Coshivr First NatlonalBank
March 30, 1800,
4+
THANES FOR THE TRIBUNE'S STAND.
To the Editor of The Tribune.
Sir: | want to thank you for the stand you have
taken In relation to the new rule of the Clearing

Winsted, Coun.,

! vharge tn us.

| fart,

| taken at par in

; arra ant.

kb o, G, W. KNOWLTON,
Preaident Wamesit National Bank.

Lowell, Mass, March &0, 150,

-
OTHER CHANNELS WILL RE CHOSEN.

To the Bditor of The Tribune.
Bir. In regard ta he charge on country rhecks

Per | dapted hy the New-Tork Clearing House, st this

moment It appeare 1o us that the frat offect afll
be to divert conslderahle balances carpied by roun-
try banks fram the New-York Clty hinks, re the

eountry will e forced 16 choose other channels of |

collectlon upon more fayvorable terme  Next, the
country bapls wiil nndoubtedly he called upor to
supply to their loeal eustomers additionaily lurae
imnounts of New-York exchange, and presumnbily
without compensnilon therefor. And, lastly it =
apparent thnt Boston and Philadelphia, being ox-
vaptions  and  taking collections on  nany ather
pointe  (ree, will not only obtaln
ronntts hanke, tnt to a consldarabl dugroe from
the lurger country buslness housss who are now
cate¥ing aeconnits in New-York, and by that method
can maka thelr checks an Hostan reesivable in place
of New-York exchange and at the game time enjov

the same facllitles for coliection as have hitherto |

been granted them by New-York City. A= a whole
It 1% apparect that {t will throw hack upen the
cauntee o very large hurden, whieh it geoms hardly
proper for them to be campelled to ussume

FRED C. FDDY,
o Cashier Bank of Syraeuse
Syracure, N. Y., March 20, 1508,
*

ACCOUNTS WILL HE OPENED ELBRWHERE,
To the Edltor of The Tribune

S{r: This bunk has alpsady made arrangements
Yy whileh all one out-of-town ftems will bo cslleet-
#] upon the =ime torms n# heratofore, and without
This arenngemant w1 enable us ta
continge 16 offer to our depositors the same privi-
legea they have always had of depositing cheoks
upon ol points, without charge for vollecting. We
rannot yet foreges the effect upon our depositors,
They are siready receiving aotlees that hereafter
their checks will not be received Dy cortain (I
ness hotuses I New-York City, while Hoer business
hises gre sending nothoes thut they will continie
1 receive the checks of thelr customers, withont
chinrge. a8 herot 2l We look for n speedy sei-
tlement of the whole matter through the opening
af nocounts by bhoth merchants and ont-of-town

banks in other cities thar New-Vork. .
ke dn other citles PORERT A. PATTESON,

Fresident Turryrown Nattonal Bank
Tarrytown, N. Y, March an, 1563,

T the Editor of The Tribune.

The new rile of the ("enring House

compel us o apen an aceaunt In Hoston or Phila
(the former, 1 think) and our customers

drafts to pay their New York and

it

Qjr will

deiphin
will ask us for
bille, whieli we canpot give them w

sther iy
- .,;'" 1"..;;..‘ jnil same af the larger merehanis 'fﬂ"
go to Hoston, In pince of New-York, to trids m1!1I.

ane uf the largest merchants we have
7 \I-n-mnr-!m- that {f his rherks ‘wara ot
Npw-vork he should trade in e

me only
d ta throw her trade

| 17 New-Vork can affor
nt‘::l maney te other clties, well l-iriif [ The

| Ing thelr own «

THourr af to tha colleotlon of country checks. The |

tox tmpesed 14 unbusdpossliice, unfale and unjust,
and 1 think wiil recotistderad when the
question s fully understood, Country banks will
make an areanger cnt with some sound finanelat

o0l by

fortiiution not under the thumb of the gigantie
trust known e the New York Clenring House 1w
tuke thelr collections and deal with them upon the

olil baste, under which the New-York « ks
thive prospered so greatly In the paxt. Unlegs the
restlution s reconstdered 10 will be o hardship
unil foss to business men fn and aronnd
New-York DANVID CIHOMWELL,
President Wihtte Plains Hank.
Y, Mareh W, 1800
T j—
(RTETR) &)

many

White Plains, N

PIHILADELEPHIA A8

To the BEditor of The Tribune.

lr: We don't think the new rule will make any
purticnlar MTerence with e, Wo cun collect all of
the ftems we have heen sending to New-York In
Phidtudeiphin and Boston st par. and Fhilladelphia
cxchange 8 just ag good for us as New-York, Wo
ahall pend nothing but New-York CHy items to the
city, und our balanes will go elsewhers,

FIRST NATIONAL HBANK,

Y., Murch 3 1899,

A8 NEW-YORK

Owego, N

.
PHILADELPHIA GETS 1T,

To the Edltor of The Trihune

to semid checks received by

Bir: Wre sxpert s
to New-York only on New-¥York pur polnts, awnid
il #alse ta Phifadelphin, or places where we cnn

remit at par by mutusl wgreement 1 New-York
ohtects ta this we will make other arrangements
protmbly sending wll to Philadelphla. -
GEORGE DAVIDAON
cashler Tradesman's Ran
J.. March an, 16 BRI

- -
THE THARGES EXORBITANT

To the FAttar af The Tribune

flr We now have tao gccounts {n New.Tork
s sball clota one to-dav, and vere much reduce
cur buslkieme with t
banks ma¥ be eat!

Vinsland, N

1o some remuneration

| with Rogton banks for

X t the
kK will try to & rm," e CYER,
uslifer 011 Satfonal Bank.
Whitehill, N, Y., Murch 2 1808,

cauntry ban

. -

W1l DISCRIMINATE AGAINST NEW-YORIK,
T the Editor of The Tribune

8ir- The immedinte affect af the learing Hoye=

rule upon this institution was that we !:ﬂ;ull:ﬂ»‘-ll

the enllertion of aur New.

| fiems, with whom we will koep pnrt ur_nw_
regerve  Tunide tormerly kept in Now-York (Clty
banks, being allowed the same rate of interest ns

in New-York.
Our merchants will no doubt be asked 1o ‘pn_l'
poltection charges on checks remitted to New-York
in payment o merchandise, A [EwW may open Re-
counts in New-York., A number of prominent mer-
chants have exprossed their intetitlon of diserim-
inating nEnins: Ne —.York whnersver possible In
purchusing their supplies, Marns no doubt will
pitrehase from their banks here. at A lower rais,
instead of send-

te payahls in New-York iy,
ebahe ecks as heretofore, Many hanks

, the smaller towns in this vicinity ure likely to
Llntnllrue by charging thelr New-Y ork correspond-

tome tormerly eodlected at par.
pnts pxchangs on | W OOD,

(‘ashier First Natlonal Bank.
Trenton, N. 1., Mnrah i, 150N,

langlane

*
WILT, DRIVE BUSINESS FROM NEW-YORK.

To the Editor of The Tribune.

Sir: Coneernipg the new rule of the Clearing
Houke In regard 19 the country checks 1 would
suy thut it will affect our business to a considerable
ot socount of the parents of the students
of Princeton University sending them checks and
drafts payable all over the United Btates. We
huve been 1t the hall* of sending many of these

extent,

ftems to our New-York correspondent, but the new J

wxitnte our sending them to I'illadel-
points, and charging our customers
for the oxe g« on such checks an we afe coni-
polled to rend to New-York. It s our opinton that
the effaet of thi= rule will ba to drive n grent denl
of husiness that s now going through the Nows
York banks to other points.
8. H. BLACKWELL,
"ashler First National Bank
Princeton, N. 1., March 30, 1800,
——— ...___.
DETRIMENTAL TO COUNTRY RANKS.

T the Bditor of The Tribune.

Sir: In my opinlot, the new rule of the Clearing
Houss will ba detrimental 1o the Interests of coun-
try bonks. We have neves been In the habit of
charging our customers collectlons on uny checks
that they deposited with us, and now if we begin
to ohiprge them they will object and take thelr ac-
counts olsewhers, It s a hard matter to explain
tn pustomers the charge for collection, and the ma-
jorits of them think that the hank mnkes a clean

rule will n
phin and o

profit of what they chnrge. We think the new rule
W hail one H. H. WHEELER,

*ashier First National Rank,
West Winfield, N. Y., March 3, 1890
B s

THESE RANKERS APPROVE.

THE CLEARING HOUSE RULE DECLARED
JUST AND BUERINESS-LIKFE

THE BANKS JUSTIFIED,

Tir the Bditer of The Tribune
The action of the New-Vork banks will nnt

it
At us. s we sond nothing to our Now-York
corresponilent  hui Noew-York ftems. All of our
pusiorn and Southern items are collected through
Albany, and they do not proposs to make u::i;‘
Change. The New-York merchante should and will

have to stond the cort of collection on the checks
they reoelvs from the country. | thunk the New-
VYork banks are justifivd in their course, aa they
have pald high rates to callect their out-af-town
checks, E. EmMONS COE,

Cashier Farmers and Merchants' State Rank,
Onetda, N. Y., March 30, 188
.
SHOULD BE PROFIT IN COLLE “TION.

Ti the Bditer of The Tribune

Sir: Wa expect customers will buy New-York
exchange Instead of mending checks 1o pay bills
Country banks will be disposed to send cherks
dleect, instead of to New-York, Wa see no con-
glgteney In banks erediting as ecnsh checks at par
ol poluts where it tukes at least one and often
two woeks to realize on same, and then at m cosr af
from one-tenth to one-half of one per cent, the
depositor always drawing funds at his pleasure,
and often lefore checks leave depasit banke 1
aveounts pre worth Interest, pay i, but do nm
make collection department stand the cost. Col-
e shiould pay a profit as wel as any ether
v of banking, We helleve thut country hanks
more largely affected than New-York mer
many of the banks have ol the priv-
aink all thelre Items, gencerally apeak-
Now-York banks at par, and now they
other means of colleetion varying from
otfe-tenth ta one-elghth of ane per cent, and must
Iu..u-n themaclves Ly choarging customers,  No
wink shiould he expected to Ao any part of ity
Lustness at o loss, w the part of the New-York
banks we constder It 0 move simply (o cover (he ex
wise of eolleotions whieh they have for vears
patiently horne and eanhot consistent;y continue

. 1o H, GROERHEC K,
Caghier Third Netlonal Wank
March 3, 18

are
chnnts, n

Hege of dum
inig, fnto b
must tind

Syrpcuse, N Y

- *
TOO MUCH WORK DONE FREE
To the BEditor of The Tribune
Hir: In regard to the new rule of the Clearing
Houke as to the tax on country checks, we would
#ay It 48 all right, There boas hween too much work

done by elty bunks for nothlng, and we country
banks follow sult by taking In too many of these
cliccks without ehurge  There 18 no husiness cliass
of men who work o cheap an bankers or do so

| much work without charge.

| other bank

cther While the Na-rn }
|

P KNOWLE '
Polmyen, N, Y., Mavch 2o 1888, LI & 00,
-

THE PRINCIPLE A PROPER OXNE,

To the Editor of The Tribwng,

8ir: The wew rule of the New-York Clearing
House will affect our buslness to gulte an extent
We have for years Kept o good balanee with the
Chemteal Natlonn!l Bank, on which they have never
allowed un a cent of Intersst, hut we have had the
privilege of passing n reasonable amount of collpe-
tlone throngh the aecount without charge.

In this specific {inatance It 1= possihle that wa
may pay n Hitle ton much for our wldstle, hur we
are very glad to do I, as we think the principle

bohind the action of the banks is perfect]y !
“.. da not. however, haliave in p;xmtl-r tr‘:rrv
rales by combinntion  The principle =a follan {n

aur ewn businens ¢ 10 maks & reasanabl

for asrvicep performed regardiess of -rmﬁ.i“.ﬁ:
*ill 4o the work for nothing ey not and

while we esiasionally lose an account =& find that

el L s ey

hilr nrex from |

| efferpd for deneslt, or else

ment for such goods, and 1 dn not see
: m:-;mn wtim :naznh:hehp:il:ﬂr. -I}ou.}d x
. not only ta do his busin
f to contribute "l'oward hiw rrpenm. W bat
E. C. M'DOUGA
I President Bank of Ruff
f Buffale, March a0, 1999,

:-50 forb Ig“'mmmgnm%tgk%t& m
the

.
SHALL RECEIVE COMPENSATION,

To tha Kditar f ‘The Tribune
Sir- Relatlve to the new rule of the Clearing
Hause Assnclation regarding the collection of onuts
of-town checks. T cannot say Just how It will af-
foct our buslness, though It will doubtiers eanss ug
eonsiderable annoyatice and some finnnecial ions, for
a time ol least, | am satisfiod, however, that
Banks In New-York ¢ty and elsowhere shoild re-
compensation for mﬂkl!lg out-of -town raollee-
tlan=. and that the custom whish has widely pre.
valled {n thix countey for Some years past hans
cansed greal tass and tnjustice to the banks  Oh-
viously the noain objectlen to the Clearing Houss
rule 18 that It is jronclad and inflexible, and doss
| mot glve banks oppoartunity to treas the aceount of
tomer upon (e merits. AL the same time
{ 1t |= qulte gossihle flat the plan adapted by tha
Clenring Hivse Association s the only practicable
one under nll the clrrumstances
WILLIAM M WERT,
President Natlonal Hamilton Banlk.
Hamilton, N. Y., March 20, 15
= "
TREAT HACH ACCOUNT ON
To the Editor of The Tribune
Sir: It daes not vet appear that we shall he ups
tuvorably affecied by the recont action of the New.
York ¢ty banks in regard to countey checks Tt
ix teie that we have hesn swccurtamed to send them

oelvn

ITR MERITR

pertaln  New-Bagland and  New.Jermsy checka
which they will net hersiafier recelve withant
charge. but we have eorrerpondents ontelda ot

New-York Uiy who will eontinue to do for ue all
that New-York has ever done. amd unless they
Ao change their rates we are not likely tn suffer
A day or two nge | snw yonr paper quated na
saving substantinlly “that the coliectlion of sotintry
checks was morsly a matter of axchangs hetwean
« bunks. and eould ol he secomplished without
jaes " | think. however, that a more thornugh ex-
amination of the matter will convinee ol that an
nearly all spoh checks the New York banke have
to submit tn elther n los= of time or @ tunl ex.
| pense, and freguentiy hoth, and whan we taka
| inte vonsideration the natural decitne In the rits
of interest wnd the enforeed dneline which aur
Albary Bolons are endeavoring to bring aboat in
| this Hiate, ¢ really looks as If It was nonessyry
for them to adopl aome Iy sures to ecurtall tha
lnes af 2 ar & per vent! on thair capital, which, 1t ts
extimaied, they sustalh by receiving eolntry cnacks
at tar
like a good many other reformers thev have
adopted rather axireme measures which may have
o he modifled. and thelr methed of remadying tha
evi! 1 fulrly open 1o quesiion but i1 I8 practicalle
fmpoesihle to adant ansy rancind rile '.pu will ba
gtrietly snuiiable 1o every ciustomer We have as
Acubtless all Lhenks have, sGme fUstomers wha
keap surh libersl halances on depaxit 1har we can
very woll ‘alford to reecsive thelr country < eolon
without vhargs, and wauld he gind of ap unlimitad
number of such customers; while, on the ather
hand, we have many aceminis iliat are not worth
the labor, postage aml statlon=ry they regu.re, and
it really scems o me that it world he hatter for a
bank to treat cach account accn fing to its merits,
either requiring an avernge balanes proportinned

to the umount and character of the country chacks
make a falr charge for

enllecting stich chocks. or close the account if un-
profitahle H. 8UDDS.
Vies-presidlent Bank of Gouvernaur,
Gonverneur. N Y., March @, 198
) 1 5
LET THE CONSUMER PAY,

To the Editor of The Tribune

JBir: As to thie pffoet the actla: nf the (Ylearing
House will have on country banks 1 will
thie Clearing: Hepse stands by ther rile  1F
simply transfer the lght from New-York Uity 10
the country bunks and thefr customers. We have
been asked by some of our customers 1o furnish
New-York exchange for them. We will do =0 e
they pay for fn. It coste the countey banks »
cents por £1000 tn express money (o Nuow.York 1
meet thelr drafts.  However. | think the Clearing
House is right. No one but & banker can under-
stand the hurden that all banks bear in the collac-
tlon of checks. Lot the consumer pay the fralght,

C.CADOGAN.
President Citizens' Natiohal Benk
Hornelles e, N. Y., March ™, 150
——————

NOT A “TAX" AT ALL

To the Editor of The Tribune,

8ir: The charge by the banks in New-Tork foe
collecting country ehecks may (emporarily incom-
moeds us. bus n the long run 1 think it will ba
beneflelal, 1 am deeidedly of the opinlon that tha
argument of thoss who are advocating the position
token by the New-York banks is the bhetter and
sounider. People zenornlly are not aware of ina
immenre amount of lubor, expense and risk cast
upon banks by the colliection forsign checks and
potes in the matter of stationery, ru;uo and
clerk hire. They are certalnly entitied 1o com-
pensation for this work. and ought not to be ex-
pected 1o give oredit for the rmount collected until
they recelve it

T think the charge is reasonable.  After all, it is
& matter of contract, No one s obliged to empley
the banks to enllect checks, And the hanks are not
obllged to da the work. Tn eall the charge a “tax"*
e absurd, P.

Morristown, N. I, March 3, 1854,

_ *
THE (HARGE ALL. RIGHT

Ta the Bdltor of The Tribune

Sir The rule of the New-Tork Clearing Houwe
rharging to collect chacks will not affeet our ‘busi-
ness in the least It i{s customary for country
hanks to charge their customers one-alghth to ona-
quarter of 1 per cent for all put-nf-town coliections,
which 1= just actual cost, and it is rizght that New-
York hanks, ns well ne all athers, should charge
whiat it costs to thelr cu=tomers.
e m;llllll\' q;ﬁxm.
“ashler Chemung Valley Rank
Horseheads, N Y., March 3, 1'-99'_
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FASTIDIOUS |

TASTES are easily satis-

flad by our Expert Tailors,

2,000 Styles,
Endless Varitles,

——

Trousers, to order,
from $5 up.

'

(W
77T Broadway, A
145-147 Bowerm

——

MILK,
CREAM and
BUTTER

from the

BRIARCLIFF
FARMS

are unusually rich and iti

brg_[a_:fasé a real qu::y. ookt
1e Butter is sent regularly to China,

and is placed on the ubﬁuthmufmhu

when it leaves the Fasrms.

BRIARCLIFF FARMS,

Seymour Building,
5th Ave. and 424 St, New York,

Telephone 2803 Asth =t

———————
— —]

Gwing o the demand for
space in the Sundag Dribune,
Ndvertisers o\ confer o
qreat favor by sending \n .
thelr cooy at the earliest
moment.
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